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6#E6:!+!25-1-7$0130!6@/$0234+S29!&6B;92340<!+1-3!<0<!34-230490!:+#&+,-1230!9!89;9$-140!,;-!&-I#$.-d!

B/E/! &130#E-47-89! &+.#3025490! #-472<+46<F2/89! 490:,/S! 4-2<+4-;93-2<%! 7+;09! .0! .#3/#$7925!
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71-<-25!Q61+&/'!h0,4-7!1+3.W<!944/25!:-E%39!$1-4#&+1$6!&13/23/49E!#9%!,+!6$1-$/!&1303!7+;0<!&+3/2<9!

8+4+&+;6! .!+B#3-130! $1-4#&+1$6! ;F,+.0:+d! -!2+1-3! #9;490<#3-! 7+4761042<-! $1-4#&+1$6! ,1+:+.0:+!

6./&67;9E-! .#30;790! 3-.+,4+S29! =6472<+4+.-49-! 7+;09! <-7+! 8+4+&+;6! &-I#$.+.0:+'!

H.-1647+.-49-! ! $0d! #3230:WE+.+! &130,#$-.9+40! .!1+3,39-;0! )'d! $.+13F! 25-1-7$01/#$/2340! ,;-!

#07$+1-! $1-4#&+1$6! 7+;0<+.0:+! 23/44979! .0.4%$1340d! 7$W1/25! 6.3:;%,490490! ,02/,6<0!

+!&+.+,30496!$1-4#=+18-2<9!$0:+!#07$+1-'!

"! 7+;0<4/8! 1+3,39-;0! 3+#$-E! &130,#$-.9+4/! .&E/.! 389-4/! &+&/$6! 4-! 6#E6:9! $1-4#&+1$6!

7+;0<+.0:+! ./497-<F20<! :EW.490! 3!7+4761042<9! $1-4#&+1$6! ,1+:+.0:+! 9!+:W;4/25! &130+B1-@0I!

#&+E0234+O:+#&+,-123/25!71-<6'!"!-4-;93+.-4/8!+710#90! +#$-$4925!  J! ;-$! 6,39-E!7+;09!.! ;F,+./8!

$1-4#&+1290! E-,647W.!89013+4/!&1-2F! &130.+3+.F! 38-;-E! 3! K)i!,+! Ui'!"! $/8! #-8/8!+710#90!

.90;7+Sc! &-#-@01#7925! &130.+3W.! 10:9+4-;4/25! 38-;-E-! +!&+4-,! )Gid! -!,-;07+B90@4/25! +!JKi'!

H$13/8-490! #$-$6#6! 8+4+&+;6! 7+;09! &-I#$.+.0<! 8+:E+B/! ,+&1+.-,39c! ,+! 2-E7+.9$0<!

8-1:94-;93-2<9! $0<! :-E%39! $1-4#&+1$6! 9! .!0=07290! <0<! 3-4976'! h0,4-7! 30! .3:;%,6! 4-! ./#+790! 7+#3$/!

30.4%$1340! 944/25d!-;$014-$/.4/25!:-E%39! $1-4#&+1$6!490!B/E+B/!$+!7+13/#$40!,;-!#&+E0230I#$.-d!2+!

<0#$!<0,4F!3!9#$+$4/25!&130#E-407!20;+.+S29!&1+.-,3049-!$1-4#=+18-2<9!7+;09'!

*1+B;08/! 3!$1-4#=+18-2<F! #07$+1-! $1-4#&+1$6! 7+;0<+.0:+! .!*+;#20! 490! #F! 4923/8!

./<F$7+./8d! ;023! ,+$/23F! 2-E0<! H499! Q61+&0<#790<'!"#7-36<0! $+! 4-! =-7$d! @0! ./#$%&6<F2/! $6! #&;+$!

,02/,6<F2/25! +!$/8! 23/4497W.! <0#$! $/&+./! ,;-! 7+;09! <-7+! #07$+1-! 9!./497-! 3!<0:+! $025492340<!

9!#&+E02340<!25-1-7$01/#$/79'!DF@0490!,+!+:1-4923049-!./#$%&6<F20:+!.!7+;09!8+4+&+;6!,+!+B#3-16!

94=1-#$167$61/! f#9029! $+1W.!7+;0<+./25gd!8+@;9.90! #301+790:+!.&1+.-,3-49-! 1+3.9F3-I! 1/47+./25!

.!+B#3-130! &130.+3W.! 7+;0<+./25! 9!$.+130490! 07+4+8923490! 1-2<+4-;4/25! 8025-4938W.!

=94-4#+.-49-! ,+#$-123-4/25! &1303! 7+;0<! 6#E6:! 6@/$0234+S29! &6B;92340<! #$-E/! #9%! :EW.4/89!

&130#E-47-89! .&1+.-,3-49-! 7+;0<4/25! 649<4/25! 10:6;-2<9! f,/107$/.g! ,+$/23F2/25! $1-4#&+1$6!

7+;0<+.0:+'! DE6:+$1.-E0! &+#3679.-49-! 4-<7+13/#$490<#30<! =+18/! $1-4#=+18-2<9! +&901-E/! #9%! 4-!

3B901-496! ,+S.9-,230I! .!&1-7$/234/8! .,1-@-496! 7+;0<4/25! ,/107$/.! .!&+#3230:W;4/25! 71-<-25!

23E+47+.#7925'! "!1+3,39-;0! K'! &130,#$-.9+4+! ,+1+B07! 6#$-.+,-.23/! H499! Q61+&0<#790<!

+710S;-<F2/! &+@F,-4/! 79016407! ;9B01-;93-2<9! 9!3-710#! 10:6;-2<9! $1-4#&+1$6! 7+;0<+.0:+'! D;-! *+;#79d!

3!1-2<9! 23E+47+#$.-! .!HQd! #$-4+.9! +4! &+,#$-.+./! 23/4497! ,0$018946<F2/! =+18%! 389-4!

.,1-@-4/25! .!4-#3/8! 71-<6'! ^0;08! $0:+! 1+3,39-E6! <0#$! .01/=97-2<-! 59&+$03/! +!#07$+1+./8d! -!490!

4-1+,+./8!25-1-7$0130!./#$%&6<F2/25!&1+B;08W.!.!$1-4#=+18-2<9! 7+;09! +1-3!&130:;F,!8+@;9./25!

,1W:!925!1+3.9F3-49-!.,1+@+4/25!.!1W@4/25!71-<-25!061+&0<#7925!9!.9F@F2/25!#9%!3!4989!3-:1+@0I'!

R+3,39-E! J'! &10304$6<0! 310-;93+.-40! #$+&49+.+! .!;-$-25!  PPGO)GG)! 389-4/! #07$+1-!

$1-4#&+1$6! 7+;0<+.0:+! .!*+;#20'! *+23F$7+.+! =+18-! 9!3-710#! &1307#3$-E20I! 3!4+5$6786&!$-1"*

3"9$-1&1+2&* 3:3! B/E/! +710S;-40! &1303! <0:+! 3-13F,d! ,;-$0:+! +B0<8+.-E/! +40! <0,/490! &1+#$F!

10,672<%! 7+#3$W.! &+&1303! +:1-4923-490! ,39-E-;4+S29! &130.+3+.0<! 9!./EF23-490! &01/=01/<4/25!

+B#3-1W.! ,39-E-;4+S29! 490! 3.9F3-4/25! 3!10-;93-2<F! $1-4#&+1$6! 7+;0<+.0:+'! "1-3! 30! #$+&49+./8!

&13/:+$+./.-4908! *+;#79! ,+! -720#<9! ,+!H499! Q61+&0<#790<! 7#3$-E$! 10=+18! *M*!.!2+1-3!.9%7#3/8!

#$+&496!86#9-E!6.3:;%,49-c!6#$-.+,-.#$.+!HQ'!aB0<8+.-E+!+4+!,+&6#3230490!,+!#9029!7+;0<+.0<!

4903-;0@4/25! &130.+T497W.d! -!4-#$%&490! &+,39-E! 7+;09! &-I#$.+.0<! 4-! 3-13F,2%! 94=1-#$167$61/!

9!#&WE79! &130.+3+.0! $.+13F20! #$167$61%! 3B;9@+4F! ,+! 5+;,94:6! +1-3! &+.+E-490! 10:6;-$+1-! 1/476'!

"!&13/&-,76! .9%7#3+S29! &130,#9%B9+1#$.! &-I#$.+./25! &1307#3$-E2-4/25! .!<0,4++#+B+.0! #&WE79!
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Z7-1B6! *-I#$.-! 94$010#/! .E-S29290;-! 10&10304$+.-E+! L949#$01#$.+! Z7-1B6d! <0,4-7! .!&13/&-,76!

\16&/! *M*! Z']'! =6472<%! $%! &+.9013+4+! L949#$01#$.6! A4=1-#$167$61/d! 2+! 3!3-E+@049-! #$.-13-E+!

7+4=;97$! 94$010#W.! .3:;%,08! 3-7E-,-40<! B03#$1+44+S29! L949#$01#$.-! .!+B#3-130! $1-4#&+1$6!

7+;0<+.0:+! B%,F20:+! .!<0:+! 7+8&0$042<9'! "!#-80<! \16&90! *M*! .&1+.-,3+4/! 3+#$-E! &+,39-E!

3-710#6! ,39-E-;4+S29! &130.+3+.0<! &+89%,3/! &+#3230:W;40! #&WE79! &130.+3+.0d! &+3+#$-<F20! .!

3-;0@4+S29! .+B02! 4-,13%,40<! #&WE79! 3:3* ;<=<>* -!&+,39-E! $-B+16! 7+;0<+.0:+! 3+#$-E! 20;+.+!

&130&1+.-,3+4/! .!490&1-.9,E+./! #&+#WB'! N!$/25! &13/23/4! ,39-E-;4+Sc! &+#3230:W;4/25! #&WE07!

3!3-E+@049-! B/E-! #9;490! 63-;0@49+4-! .3:;%,08! #90B90! 9!3-1-308! 64908+@;9.9+4+! 925! 7+4761+.-490!

&+89%,3/! #+BF'! a,:W1490! .#7-3-4+d! 7$W10! #&WE79! 8-<F! &1+.-,39c! ,0=92/$+.0! 10:9+4-;40!

9!-:;+801-2/<40! &130.+3/! &-#-@01#790'! h0,4+230S490! 490! &130.9,39-4+! @-,40:+! 8025-49386!

8+$/.6<F20:+! <0! ,+! +B49@-49-! 7+#3$W.! ,39-E-;4+S29! 9!&+&1-./! 0=07$/.4+S29d! ;023! .&1+#$!

+710S;+4+d! @0! &+71/290! ,0=92/$6! 925! =6472<+4+.-49-! &+3+#$-<0! .!:0#$99! &-I#$.-! 9!#-8+13F,W.!

$01/$+19-;4/25'!!

^0;08! $0:+! 1+3,39-E6! <0#$! 8+4+:1-=9234-! &10304$-2<-! .&1+.-,3-4/25! 389-4! 30!

#3230:W;4/8! 6.3:;%,4904908! 9#$+$4/25! ,0$-;9! .,1-@-4/25! 1+3.9F3-I'! N-3./23-<! B/E/! +40!

+710S;-40! 490! .!6#$-.-25d! ;023! .!#$-4+.9F2/25! 925! -7$/! ./7+4-.230! 1+3&+13F,3049-25!

8949#$01#$.-! +,&+.90,39-;40:+! 3-! $1-4#&+1$! 7+;0<+./! 9!.0.4%$134/25! 3-13F,3049-25! *M*'!Y-! 925!

<-7+Sc! .&E/.! 89-E-! 9#$490<F2-! -#/80$19-! 94=+18-2<9! 89%,3/! +1:-408! 6#$-.+,-.23/8! -!N-13F,08!

*M*! 9! 8949#$01#$.08d! 7$W10! #&1-.6<F2! =6472<0! .E-S29290;-! \16&/! *M*! Z']'! 23%#$+! &+3+#$-.-E+!

&+.9F3-40! 3!49F! &01#+4-;490'! ! "! 0=07290! &1+.-,39E+! $+! ,+! 1+3B90@4+S29! 89%,3/! ,07;-1+.-4/89!

3-E+@049-89! 389-4! f#$.+130490! 8+@;9.+S29! 7+4761042<9! 4-! 1/476! 7+;0<+./8! 9! 1-2<+4-;93-2<-!

,+=94-4#+.-49-g! -!=-7$/23490! +#9F:-4/8!0=07$08! f6$13/8-490! ,+$/2523-#+.0<! &+3/2<9!&1303!\16&%!

*M*gd! 2+! ./,-<0! #9%! &+$.901,3-c! 59&+$03%! +!B-1,3+! 9#$+$40<! 1+;9!.&E/.6! :16&! 94$010#6! 4-! 7#3$-E$!

&1307#3$-E20I'!

"! 1+3,39-;0! U'! #3230:WE+.+! &130,#$-.9+4+! #$-4! #07$+1-! $1-4#&+1$6! 7+;0<+.0:+d! <-79!

67#3$-E$+.-E! #9%! .!./4976! 10-;93-2<9! 3-&9#W.! +!10#$167$61/3-2<9! &130,#9%B9+1#$.-! *M*d!

&1307#3$-E2049-! :+! .!\16&%! *M*! 9!6,+#$%&49049-! 94=1-#$167$61/! 4903-;0@4/8! &130.+T497+8'!

N!&+3+16! +$.+13/E+! $+! 8+@;9.+Sc! &0E40<! 7+4761042<9! .!$/8! #07$+130'! D02/,6<F2/8! 23/4497908!

+:1-4923-<F2/8! 7+4761042<%! B/E+! 20;+.0! #$.-13-490! &1303! #&WE79! &130.+3+.0! \16&/! *M*!

#3$6234/25! B-1901! .0<S29-! 4-! 1/407! &+&1303! 64908+@;9.90490! ,+#$%&6! ,+! 3B%,40:+! 98! $-B+16!

7+;0<+.0:+'! *+4-,$+! =1-:804$/! $+1W.! #E6@F2/25! ,+! +B#E6:9! &647$W.! E-,647+./25d!

&130E-,647+./25d! $01894-;9! 9!&+1$W.!8+1#7925! 3+#$-E/! &1307-3-40! <0,40<!30! #&WE07!&130.+3+./25!

f3:3* ?"!2&g! 3-89-#$! 3-13F,2/! 94=1-#$167$61/'! ?-7@0! 10:6;-$+1! 1/476! #$.-13-E! =+18-;40! $16,4+S29!

&+,23-#! &1+20,61! ,+&6#323-49-! ,+! 07#&;+-$-2<9! $-B+16! 7+;0<+.0:+! #&1+.-,3-40:+! #&+3-! *+;#79!

&1303! 4903-;0@4/25! &130.+T497W.'! *+23F$7+.+! ,+&6#323-E! +4! ,+! 16256! <0,/490! &+<-3,/! $/25!

#-8/25!$/&W.d!2+!,+$/2523-#!07#&;+-$+.-40!&1303!#&WE79!\16&/!*M*'!!

"! +B#3-130! ,0=92/$+./25! &130.+3W.! &-#-@01#7925! =+18-;490! #$.+13+4+! #-8+13F,+8!!

8+@;9.+Sc! ./B+16! &130.+T497W.! ,+! 925! +B#E6:9d! <0,4-7! 30! .3:;%,6! 4-! ./8W:! &+#9-,-49-!

.E-#40:+!$-B+16!&1303!&130.+T497-!<0,/4/89!+=0104$-89!&+,23-#!&+,0<8+.-4/25!&1WB!B/E/!#&WE79!

\16&/!*M*'!X/E+!$+!#76$7908!$.+13049-!&1303!$0!#&WE79!#3$6234/25!B-1901!.0<S29-!4-!1/407!&+&1303!
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B;+7+.-490! ,+#$%&6! ,+! 3B%,40:+! 98! $-B+16! &-#-@01#790:+'! N!$/25! #-8/25! &13/23/4! @-,04!

4903-;0@4/!&130.+T497!490!&+,<FE!#9%!+B#E6:9!&-#-@01#7925!&130.+3W.!,-;07+B90@4/25'!

"! 0=07290! 3-1W.4+! &-$+;+:92340! 3!&647$6! .9,3049-! 1/476! 7+;0<+.0:+! 3-25+.-49-!

,+8946<F20<! \16&/! *M*d! <-7! 9!B9014+Sc! +1-3! #$1+44923+Sc! 10:6;-$+1-! &1-7$/23490! +:1-4923/E/!

7+4761042<%! <0,/490! ,+! #0:804$6! &130.+3W.! $+.-1+./25! &+,0<8+.-4/25! &+23F$7+.+! $/;7+!

&1303!$0!4903-;0@40!7+;0<0d!7$W10!.230S490<!=6472<+4+.-E/!<-7+!.0.4F$133-7E-,+.0'!!

HE+84+Sc!9!&-$+;+:90!=6472<+4+.-49-!1/476!$1-4#&+1$6!7+;0<+.0:+d!<-79!3+#$-E!./710+.-4/!

.!./4976! &+.#$-49-! \16&/! *M*! 9!+$.-129-! ,+#$%&6! ,+! 94=1-#$167$61/! &13/4-<8490<! .!4907$W1/25!

-#&07$-25d! 3+#$-E/! +=92<-;490! ,+#$130@+40! &1303! L949#$01#$.+! A4=1-#$167$61/d! 230:+! 0=07$08! B/E/!

,E6:+;0$490! &1-20! 7+420&2/<40! 4-,! ,-;#3/89! 389-4-89'! "!1+3,39-;0! C'! 3+#$-E/! &130,#$-.9+40!

&+,#$-.+.0! 3-E+@049-! $/25! 389-4! 30! 3.1W204908! 6.-:9! 4-! #3230:WE+.0! 3-&9#/! ,02/,6<F20!

+!8+@;9./25! 0=07$-25! $/25! 389-4! =-7$/23490! 6$1.-;-<F2/25! ,+$/2523-#+.0! &1+B;08/'! ?/823-#08!

1-2<+4-;40! 1+3.9F3-49-! &1+B;08W.! ./#$%&6<F2/25! .!$1-4#&+1290! 7+;0<+./8! 23%#$+! ,+#$-123-<F!

&13/7E-,/! 3!944/25! B1-4@! 20256<F2/25! #9%! ./#$%&+.-4908! .!4925! -4-;+:9234/25! &1+B;08W.d! 2+!

3+#$-E+! &130,#$-.9+40! .!,16:90<! 23%S29! $0:+! 1+3,39-E6'!L9%,3/! 944/89! ,+$/23/! $+! 3-#-,! 10:6;-2<9!

9!,+#$%&6! ,+! 8+4+&+;6! #9029+.0:+d! <-798! <0#$! 94=1-#$167$61-! 7+;0<+.-d! :,390! &13/7E-,W.!

8+@;9./25! 1+3.9F3-I! ,+#$-123-! #07$+1! 0;07$1+0401:0$/234/'! Y-$+89-#$! &1-7$/23490! .,1+@+4/25!

1+3.9F3-I! &1+B;086! +1:-493-2<9! 6#E6:! +!25-1-7$0130! 6@/$0234+S29! &6B;92340<! 9!&130$-1:W.! 4-! 925!

+B#E6:%! ,+#$-123-<F! ,+S.9-,23049-! .!7+86497-2<9! 890<#790<'! *130,#$-.9+4/! 1+3,T.9%7! 89%,3/!

3-7E-,-4/89! 389-4-89! &1+.-,3+40<! 10#$167$61/3-2<9! #07$+1-! $1-4#&+1$6! 7+;0<+.0:+! -!<0<!

13023/.9#$/8! 0=07$08! 490! ./497-! 3!+B907$/.40:+! B1-76! ,+B1/25! 1+3.9F3-I'! L+@0! +4! 4-$+89-#$!

&+$.901,3-c! 59&+$03%d! @0! <0,4/8! 3!9#$+$4/25! 23/4497W.! ./.+E6<F2/25! &1+B;08/! 3!$1-4#=+18-2<F!

$0:+!#07$+1-!<0#$!.&E/.!:16&!94$010#6d!7$W10!490!#F!3-94$010#+.-40!389-4F!,+$/2523-#+.0:+!#$-46!9!

.! 0=07290! 6$1-$F! ,+$/2523-#+.0<! &+3/2<9'! *13029.492/! :E%B#3/25! 10=+18! 23%#$+! &+#E6:6<F! #9%!

-1:6804$-89!+!6@/$0234+S29!&6B;92340<!7+;09d!7+490234+S29F!9#$49049-!4-1+,+.0:+!&130.+T497-!23/!

B-1901-89! $02549234/89'!"!0=07290! &1+B;08/!./#$%&6<F20!.! $1-4#&+1290! 7+;0<+./8! &+:E%B9-<F! #9%d!

&+,23-#!:,/!&+&1-.-!<0:+!=6472<+4+.-49-!&13/49+#E-B/!7+13/S29!2-E0<!:+#&+,-120'!

"#7-3-4+d!@0! <0,4F!3!9#$+$4/25!&13/23/4!./#$%&+.-49-!&1+B;08W.!.!$1-4#=+18-2<9!#07$+1-!

$1-4#&+1$6! 7+;0<+.0:+! <0#$! 10-;93-2<-! &1303! 490:+! 6#E6:! +!25-1-7$0130! 6@/$0234+S29! &6B;92340<'!

"!./4976! ,+$/2523-#! &1+.-,3+40<! 10#$167$61/3-2<9! *M*! 9!&+898+! &+.#$-49-! 1/476! $1-4#&+1$6!

7+;0<+.0:+!&1+B;08! $04!490!3+#$-E!1+3.9F3-4/d! ;023!.1%23!&13029.490!`!3+#$-E!6./&67;+4/'!L-<F2!

4-! .3:;%,390! .-:%! 9!3E+@+4+Sc! $0:+! &1+B;086! .!1+3,39-;0! >'! 3+#$-E/! &130,#$-.9+40! 1W@40! =+18/!

+1:-493-2<9! $/25! 6#E6:d! <-790!.,1-@-4+!.!@/290!.!*+;#20!.!-4-;93+.-4/8!+710#90! +#$-$4925!  J! ;-$'!

"#&W;4F! 2025F! ,02/,6<F2F! +!3-#-,49230<! 6E+84+S29! .9%7#3+S29! .,1-@-4/25! 1+3.9F3-I! B/E-!

&1-7$/234-! 103/:4-2<-! 3!&130$-1:+.0:+! $1/B6! ./B+16! &130.+T497-! 7+;0<+.0:+'! h0,4+230S490!

&+3+#$-.9+4+! .!:0#$99! &130.+T497-! +710S;-490! 9!#&+#WB! 3-#&+7-<-49-! &+$130B! &130.+3+./25!

.!,-4/8! 10:9+490'! *13/23/4F! ./#$%&+.-49-! &901.#30:+! 3!$/25! 23/4497W.! B/E-! .#7-3-4-!

.230S490<! #3$623490! 6$13/8/.-4-! B-1901-! .0<S29-! ./497-<F2-! 3!B1-76! ,+#$%&6! ,+! $-B+16!

7+;0<+.0:+'! Y-$+89-#$! ,16:9! ./497-E! 30! #E-B+S29! 9!B1-76! ,+S.9-,23049-! #-8+13F,W.!

$01/$+19-;4/25'! L98+! 6#$-.+.0:+! +B+.9F376d! 490! B/E/! +40! .!#$-490! &+.+E-c! .E-#40:+! +1:-46!

+710S;-<F20:+! &+$130B/! &130.+3+.0! .!10:9+490d! &;-46<F20:+! 1625! &+29F:W.! 9!1+3;923-<F20:+!



 !"#$%&!'"()"*$+,-&!"*-!"#$.&!-/*,&0+)&1+2&*1*3&0$(+* C

&130.+T497W.! 3!10-;93-2<9! 925! +B#E6:9d! BF,T! 3;029c! ./7+4/.-490! $/25! 3-,-I! &+,89+$+.9!

4903-;0@4086!+,!&130.+T497-'!D+$/23/E+! $+!3-1W.4+! 10;-2<9! #-8+13F,W.!30!#&WE7-89!\16&/!*M*!

<-7!9!3!&130.+T497908!:&0+)+*@"4&16+(,6+!B%,F2/8!.E-#4+S29F!#-8+13F,6'!!

h0,/4/! &+3/$/.4/! &13/&-,07d! &130,#$-.9+4/! .!$/8! 1+3,39-;0d! ,+$/23/! .+<0.W,3$.-!

76<-.#7+O&+8+1#790:+d! :,390! 6,+#$%&490490! &1303! #-8+13F,! .E-#40:+! $-B+16! 7+;0<+.0:+!

&+3.+;9E+! 4-! 13023/.9#$F! 7+4761042<%! +=01$! &+,23-#! ./B+16! &130.+T497-'! h0,4-7! .49+#79!

./497-<F20! 3!$0:+! .-@40:+d! 25+c! 942/,04$-;40:+d! &13/&-,76! 490! 34-;-3E/! +,3.901290,;049-!

.!10-;93+.-4/25! &WT490<! 94#$/$62<+4-;4/25! 389-4-25! +1:-493-2<9! &130.+3W.! 10:9+4-;4/25d! $<'!

&1307-3-496! #&WE79! 3:3* 3!4+1&4A* B+26&#"0#+* #-8+13F,+8'! [+18-! $0:+! &1307-3-49-! &1-7$/23490!

6$1.-;9E-! #$-$6#! +:W;4+&+;#790:+! 8+4+&+;6! $0<! #&WE79! .!+B#3-130! &-#-@01#7925! &130.+3W.!

10:9+4-;4/25! &13/! <0,4+230#4/8! 6$13/8-496! B-1901/! .0<S29-! ./497-<F20<! 3!B1-76! ,+#$%&6! ,+!

$-B+16'! *+,+B490d! <-7! .!&13/&-,76! #3230:WE+./25! 1+3.9F3-I! .,1-@-4/25! .!1-8-25!

10#$167$61/3-2<9! *M*d!./,-<0! #9%d! @0! ,02/,6<F2-! $6! B/E-! 9#$490<F2-! -#/80$19-! 94=+18-2<9! 9!.#7-3-4-!

<6@! 1+3B90@4+Sc! =+18-;490! ,07;-1+.-4/25! 20;W.! 9! =-7$/2340<! 10-;93-2<9! .&1+.-,3+4/25! 389-4d! 2+!

./,-<0! #9%! &+$.901,3-c! 59&+$03%! +!.&E/.90! :16&! 94$010#6! 4-! 9#$+$40! #3230:WE/! .&E/.-<F20! 4-!

7#3$-E$!10-;93+.-4/25!&1307#3$-E20I'!

"! 1+3,39-;0! P'! &130,#$-.9+4+! &+,#68+.-490! &130&1+.-,3+40<! .!&1-2/! -4-;93/! .&E/.6!

.#7-3-4/25! 23/4497W.! 4-! =-7$/23490! +#9F:49%$/! ,+$/2523-#! 0=07$! $1-4#=+18-2<9! #07$+1-! $1-4#&+1$6!

7+;0<+.0:+!.!*+;#20'!"/4979!3,-<F!#9%!&+$.901,3-c!3-1W.4+!&+#$-.9+4F!.!&1-2/!59&+$03%!:EW.4F!

+!#3230:W;40<! $16,4+S29! $1-4#=+18-2<9! #07$+1W.! #9029+./25! +!,6@/8! 3-$16,490496! 9!<0,4+230S490!

&1+.-,3F2/25! ,39-E-;4+Sc! +!25-1-7$0130! 6@/$0234+S29! &6B;92340<d! <-7! 9!59&+$03%! &+B+234F!

.#7-36<F2Fd! @0! &1+B;08/! $0<! $1-4#=+18-2<9!./497-<F! 3!<0,4+230#40:+!./#$%&+.-49-!./89049+4/25!

23/4497W.! &+3+#$-<F2/25! .3:;%,08! #90B90! .!#&13%@0496! 3.1+$4/8'! h0,4+230S490! .!1+3,39-;0! $/8!

&+,<%$-! 3+#$-E-! &1WB-! #=+186E+.-49-! 8+@;9.0<! ,1+:9! ./0;9894+.-49-! BF,T! +:1-4923049-!

40:-$/.40:+!.&E/.6!.#&+849-4/25!23/4497W.!4-!&1+20#!,-;#30<!$1-4#=+18-2<9'!

M#9F@7-! <0#$!8+4+:1-=9234/8!+&9#08! $1-4#=+18-2<9! #07$+1-!$1-4#&+1$6!7+;0<+.0:+!.!*+;#20!

30! #3230:W;4/8! 3.1W204908! 6.-:9! 4-! 8+$/.-2<%! .&1+.-,3-4/25! 389-4! 9!4+./25! &1+B;08W.d!

<-790! 389-4/! $0! :0401+.-E/'! *130,#$-.9+4+! 25-1-7$01/#$/2340! ,;-! +B#3-16! $1-4#&+1$6! 7+;0<+.0:+!

&1-.-! 07+4+892340d! 3-710#! 925! 6.3:;%,49-49-! .! &+,0<8+.-4/25! 389-4-25! +1-3! 23/44979!

.&E/.-<F20!4-!8+$/.-2<0!,02/,04$W.!.!S.90$;0!10:6;-2<9!649<4/25'!"!&1-2/!3+#$-E-!./7+13/#$-4-!

./7+13/#$-4+! ;9$01-$61%! &1+B;086! +!25-1-7$0130! &+,1%23497+./8! ,+$/23F2F! 07+4+899! 9!$1-4#&+1$6!

7+;0<+.0:+d! -7$/! 4+18-$/.40! f6#$-.+,-.#$.+! &+;#790! 9!HQgd! ,-40! #$-$/#$/2340! \HZ! +1-3!

#&1-.+3,-.23+Sc! =94-4#+.-! 9!+&01-2/<4-! &130,#9%B9+1#$.! 7+;0<+./25'! L+4+:1-=9-! #$-4+.9!

1+3.949%290! 9! 6-7$6-;490490! 1+3&1-./! ,+7$+1#790<! &+,! $/8! #-8/8! $/$6E08d! 7$W10<! +B1+4-! 89-E-!

890<#20!A4#$/$6290!Y-67!Q7+4+89234/25!*]Y!.!"-1#3-.90!.!)G  !1'!

!


